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have concluded what several Members 
of Congress and, I think, what the ma-
jority of the American people have 
known for a long time: we have a sup-
ply and demand problem. The solution 
to that problem is to find more energy, 
to produce more and to use less. 

Now, with regard to the supply solu-
tion, we have lots of solutions that are 
out there. We have talked about the 
North Slope of Alaska. We know there 
are about 10 billion barrels of oil on the 
North Slope of Alaska. We have had 
numerous votes since I have been in 
the Senate, and prior to that in my 
service in the House, on opening the 
North Slope of Alaska to more produc-
tion. Every time, it gets defeated by 
the opponents. 

In fact, in 1995, it was actually passed 
by Congress, and it was at the time ve-
toed by President Clinton. If it had not 
been vetoed back then, we would have 
an additional 1 million barrels of oil in 
the United States each and every sin-
gle day. 

Ironically, we hear the same argu-
ments against that today that we 
heard back then: that it will take 5 to 
10 years to develop it. Well, that is ex-
actly the argument that was used in 
the debate 10 years ago. If we had acted 
then, now, 10 years later, we would 
have that extra 1 million barrels of oil 
a day available to us, which is the 
equivalent of about what we get from 
Venezuela. 

The Outer Continental Shelf is home 
to about 18 billion barrels of oil, and 
that, too, is off-limits. Some of the 
Outer Continental Shelf data is almost 
30 years old. There are estimates that 
there are 86 billion barrels of undis-
covered reserves that exist right off 
our very own coasts. 

Oil shale—there are estimates of 2 
trillion barrels of oil shale that is cur-
rently off-limits; 800 billion barrels of 
that, of the U.S. oil shale, could be eco-
nomically recoverable. 

Now, Saudi Arabia has the world’s 
largest proven reserves of oil in the 
world; that is, 263 billion barrels. The 
next largest is Iran with 133 billion bar-
rels, followed by Iraq with 115 billion 
barrels. Kuwait and Venezuela bring up 
the next, with 100 billion and 77 billion 
barrels, respectively. 

But the point very simply is that 
Utah, Wyoming, and Colorado may 
have more oil than Saudi Arabia, Iran, 
Iraq, Kuwait, and Venezuela combined. 
Right now, U.S. energy companies are 
ready to invest billions of dollars in de-
veloping this domestic research. They 
are not asking for Government fund-
ing. They are not asking for Federal fi-
nancing. They are not asking for envi-
ronmental exemptions or any kind of 
special treatment. 

All they are asking for is for the U.S. 
Government to govern. They simply 
want consistent regulation that will 
allow them to move forward with their 
research. Unfortunately, this Congress 
has said no—no to ANWR, no to the 
Outer Continental Shelf, no to oil 
shale, no to coal to liquid, no to nu-

clear, no to all of the things that could 
lessen our dependence on foreign 
sources of energy. 

Meanwhile, I think the American 
family is asking, why? Why will Con-
gress not work to lower gas prices? 
Why is Congress standing in the way of 
American ingenuity? Why is Congress 
limiting access to our resources while 
we send, Americans send, $1.6 billion 
each and every single day outside the 
United States for imported oil to petro 
dictators around the world, where we 
are propping up and enriching people in 
places such as Iran and Venezuela who 
have nothing but hostile intentions to-
ward our country? 

Well, it is past time for Congress to 
act on a supply solution. It is time for 
us to deal with this issue of our supply, 
and it is also important that we deal 
with the issue of demand because, as I 
mentioned earlier, when you are talk-
ing about impacting supply and de-
mand, you can do one of two things. 
You can affect supply by increasing do-
mestic production or you can affect the 
demand side by using less energy. I 
think the solution consists of both, but 
neither are getting a vote in the Sen-
ate. 

Congress must invest in advanced 
technology, batteries and hydrogen 
fuel cells. Those are new technologies 
that we have to support, and we need 
to continue to invest in renewable 
fuels. There has not been a bigger advo-
cate in the Senate than I am of renew-
able energy. It is already reducing do-
mestic demand for traditional petro-
leum by about 130,000 gallons per day. 

We also need to address America’s 
fleet of vehicles. Last year, Congress 
raised the vehicle efficiency standards 
by 40 percent to 35 miles per gallon for 
cars and light trucks. I think we can 
and we must do more. We should ex-
tend the tax credits for fuel-efficient 
hybrid vehicles. 

I believe Congress should create a 
new tax credit for next-generation 
electric plug-in hybrid vehicles which 
can go 20 to 40 miles before using an in-
ternal combustion engine. 

In addition to tax credits, Congress 
should require the production of flex- 
fuel vehicles. This week, a tripartisan 
group of Senators, led by Senator 
BROWNBACK, introduced a bill that 
would dramatically change our trans-
portation sector. Senators BROWNBACK, 
LIEBERMAN, SALAZAR, COLLINS, and I 
have introduced the Open Fuel Stand-
ard Act, which essentially requires 
that starting in 2012, 50 percent of new 
vehicles be flex-fuel vehicles that are 
warranted to operate on gasoline, on 
ethanol, on methanol, or on biodiesel. 

This requirement increases 10 per-
cent each year until 2015 when 80 per-
cent of new vehicles would be required 
to operate on renewable fuel. 

We will never break OPEC’s monop-
oly over our fuel supply without enact-
ing bold policies. And the one I just 
mentioned is an example of such a pol-
icy. That bill would give consumers a 
choice at the pump and give all con-

sumers the option of purchasing cheap-
er, homegrown fuel such as ethanol and 
biodiesel when it comes to addressing 
their energy needs. 

But the fact is, as I noted in the 
study that I cited, we cannot solve 
America’s energy problem by simply 
dealing with a narrow solution, a 
minimalist solution such as that which 
has been put on the floor by the Demo-
cratic leadership in the Senate. What 
they have attempted to do is to block 
the consideration of amendments that 
would address those other issues that I 
think are so important to this debate. 
There is not anything in this bill that 
was put forward by the Democratic 
leadership that reduces the dangerous 
dependence that we have on foreign en-
ergy. Now 60 percent of our energy is 
coming from outside the United States. 
There is not one thing in this bill that 
affects that. 

They can talk about lawsuits. They 
can talk about taxing oil companies. 
You can talk about regulating, further 
regulating the commodities markets. I 
am all for some of the things that are 
being proposed with regard to specula-
tion and the commodities market. I, 
frankly, think there are things in the 
bill that are good. 

But the bottom line is, it does noth-
ing. It does nothing to affect the funda-
mental rule of supply and demand, 
which, as I just noted, is what is driv-
ing energy prices higher in this coun-
try. And if we try to do something in 
the Senate or in Congress to address 
energy in this country and the tremen-
dous economic impact it is having on 
American families and businesses with-
out going at this fundamental basic 
issue of increasing our domestic supply 
or domestic production and reducing 
our demand, we will not have done any-
thing meaningful for the American 
people to address the issue that is im-
pacting their pocketbooks more than 
anything else today; and that is, the 
high price of gasoline. 

If you are serious about getting the 
commodities futures market to reflect 
or to bring down the futures price for 
energy stocks and all this trading that 
is going on, the way to do that is to 
send a clear, unequivocal signal to the 
energy markets that America is seri-
ous, that American ingenuity and hard 
work and our entrepreneurship in this 
country—that we are serious about in-
creasing the domestic supply of energy 
that we have, about increasing domes-
tic production because the market will 
interpret that. 

The market looks down the road and 
says: OK, in the future, what is the 
price of oil going to be based upon the 
current supply of oil and the current 
demand? 

If we are serious about increasing 
supply and reducing demand, the mar-
ket will reflect that. We will see lower 
prices per barrel of oil, per gallon of 
gasoline, and some relief for hard- 
working American families and small 
businesses taking on tremendous water 
in their personal households and in the 
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